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Item 8.01 Other Events

On November 2, 2021, the board of directors (the “Board”) of GSI Technology, Inc. (the “Company”) approved an amendment to the Company’s
Corporate Governance Guidelines that establishes a new policy under which directors must hold within five years an amount of stock valued at the lesser of
its purchase price or its fair market value (measured on October 31st of each year) equal to at least three times the total annual retainer cash compensation
paid by the Company for Board service (excluding for this purpose compensation that is not paid to all independent directors, such as compensation for
committee or chair service). The updated Corporate Governance Guidelines, incorporating the Director Stock Ownership Guidelines, are available on the
“Governance Overview” section of the Company’s Investor Relations website located at https://ir.gsitechnology.com/corporate-governance/governance-
overview.
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